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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On November 28, 2022, Pamela Haley provided notice to Arcadia Biosciences, Inc. (“Arcadia”) of her resignation as Arcadia’s chief financial officer,
effective as of January 3, 2022.

On November 30, 2022 and effective January 3, 2022, Arcadia’s board of directors appointed Thomas J. Schaefer as Arcadia’s new chief financial officer
to succeed Ms. Haley. Mr. Schaefer, age 46, is an accomplished finance executive with more than 20 years of investment and corporate finance experience.
Mr. Schaefer joined Arcadia in July 2020 as senior director of finance and he currently serves as vice president finance and investor relations for the
company. Prior to that, Mr. Schaefer was the director of finance at Flavor Producers, a portfolio company owned by the private equity firm GTCR that
specializes in beverages and snacks, from June 2018 through July 2020. Mr. Schaefer worked as a consultant for Applied FP&A, LLC from January 2018
through June 2018. Prior to 2018, he held a number of finance roles with various companies and worked as an equity research analyst with Edward Jones
early in his career. Mr. Schaefer, a chartered financial analyst, earned a bachelor of business administration in economics and finance from McKendree
University in Lebanon, Illinois and a master of business administration from the Marshall School of Business at the University of Southern California.

Item 7.01 Regulation FD Disclosure.

On November 30, 2022, Arcadia issued a press release relating to the matters described in Item 5.02 above. A copy of the press release, which is attached
to this Current Report on Form 8-K as Exhibit 99.1, is furnished pursuant to this Item 7.01. The information in this Item 7.01 and Exhibit 99.1 are furnished
and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject
to the liabilities of that Section, nor shall it be deemed incorporated by reference into any registration statement or other filing under the Securities Act of
1933, as amended, or the Exchange Act, regardless of any general incorporation language in such filing, except as shall be expressly incorporated by
specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.

Exhibit No. Description

99.1 Press release dated November 30, 2022.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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Date:  November 30, 2022 By: /s/ PAMELA HALEY

Pamela Haley, Chief Financial Officer
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Arcadia Biosciences (RKDA) Announces CFO Transition
-- Pam Haley to be replaced by Thomas J. Schaefer effective January 3, 2023 --

DAVIS, Calif. (November 30, 2022) — Arcadia Biosciences, Inc.® (Nasdaq: RKDA), a producer and marketer of
innovative, plant-based health and wellness products, announced that CFO Pam Haley will be leaving the company
and will be replaced by Thomas J. Schaefer, effective January 3, 2023. Schaefer is currently Arcadia’s vice president
of finance and investor relations. Haley will remain in an advisory role to support the transition.

“On behalf of Arcadia, | would like to thank Pam for her many contributions over the past 17 years,” said Board of
Directors Chairman Kevin Comcowich. “She has been instrumental in guiding the company through numerous
changes and challenges, and while we are sad to see her go, we wish her all the best in the next phase of her
career.”

Schaefer is an accomplished finance executive with more than 20 years of experience in investments and corporate
finance. He began his career as an equity research analyst and later joined a Fortune 500 company where he helped
lead several acquisitions and divestitures. In 2013, Schaefer moved into consumer products where he led teams,
developed long-range strategies and helped launch new products across a variety of industries including vitamins
and apparel. He later served as director of finance at Flavor Producers, a portfolio company owned by private equity
firm GTCR that specialized in beverages and snacks, before joining Arcadia in 2020.

Schaefer earned a bachelor of business administration in economics and finance from McKendree University and a
master of business administration from the Marshall School of Business at the University of Southern California. He
also holds the Chartered Financial Analyst (CFA) designation.

“T.J. has played a lead role in the commercial launch of GoodWheat™ as well as the development of our long-term
strategy known as Project Greenfield,” said Stan Jacot, CEO. “With his industry knowledge and solid relationships
throughout the organization, he has already had a huge impact as we transitioned from ag research to consumer



goods, and | welcome his leadership in building the financial organization to support our future growth.”

“Arcadia is in the early stage of commercial product launch with many exciting opportunities on the horizon,” said
Schaefer. “I look forward to working closely with the team to make these products successful.”

About Arcadia Biosciences, Inc.

Since 2002, Arcadia Biosciences (Nasdaq: RKDA) has been innovating crops to provide high-value, healthy
ingredients to meet consumer demands for healthier choices. With its roots in agricultural innovation, Arcadia
cultivates next-generation wellness products that make every body feel good, inside and out. The company’s food,
beverage and body care products include GoodWheat™, Zola® coconut water, ProVault™ topical pain relief and
SoulSpring™ bath and body care. For more information, visit arcadiabio.com.

Note Regarding Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform
Act of 1995, including statements regarding the transition of the CFO position, the success of the company’s long-
term strategy and the growth of the company’s brands. Forward-looking statements are subject to risks and
uncertainties that could cause actual results to differ materially, and reported results should not be considered as an
indication of future performance. These risks and uncertainties include, but are not limited to, the risks set forth in
Arcadia’s Annual Report on Form 10-K for the year ended December 31, 2021 and other filings. These forward-
looking statements speak only as of the date hereof, and Arcadia Biosciences, Inc. disclaims any obligation to update
these forward-looking statements.

Arcadia Biosciences Contact:
Sue Wandell
ir@arcadiabio.com
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